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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noot
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaries (together “the Group™)
as of 30 September 2023 and the related interim condensed consolidated statements of profit ot loss and profit
or loss and other comprehensive income for the three-month and nine-month petiods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the nine-month petiod then ended.

Management is responsible for the preparation and presentation of this intetim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
mattets, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2023 that might have had a material effect on the business ot financial position of the Parent
Company.

We further report that, to the best of our knowledge and beleive, no violations of the provisions of Law No.
32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occutred during the nine-month period ended 30 September 2023
that might have had a eria] effect on the business or financial position of the Parent Company.
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Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from contracts with customers 2,999,341 3,328,226 9,910,398 11,353,063
Share of results of associate 9 9,420,230 5,491,420 21,960,957 15,112,204
(Loss)/gain on sale of investments at FTVTPL (405) 34,226 (2,584) 63,907
Change in fair value of investments at FTVTPL 16,297 (113,382) (53,930) 262,757
Dividend income 137,061 24,760 584,899 675,079
Rental Income 173,509 209,593 576,470 607,114
Fees Income 986 5,966 1,042,310 36,976
Interest and other income 447,627 23,423 721,253 76,367
Reversal of impairment of wakala investments 19 - - 8,584,340 -
Foreign exchange gain/(loss) 39,642 (95,018) (598,488) (66,779)
13,234,288 8,909,214 42,725,625 28,130,688
Cost of contracts with customers (2,055,408) (2,415,554) (7,250,521) (8,887,070)
General, administrative and other expenses (1,369,716)  (1,359,078) (4,924,975) (3,705,007)
Finance costs (281,837) (219,559) (882,700) (693,614)
Impairment of receivables (350) (21,300) (716,722) (64,100)
Profit for the period before provisions for NLST,
Zakat and KFAS 9,526,977 4,893,723 28,950,707 14,780,897
Provisions for Zakat, National Labour Support Tax
(NLST) and KFAS (90,995) (201,929) (635,890) (365,857)
Profit for the period 9,435,982 4,691,794 28,314,817 14,415,040
Attributable to:
Owners of the Parent Company 9,412,712 4,681,658 28,248,136 14,326,035
Non-controlling interests 23,270 10,136 66,681 89,005
Profit for the period 9,435,982 4,691,794 28,314,817 14,415,040
Basic and diluted earnings per share (Fils) 5 18.48 9.19 55.47 28.13

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of profit or loss and
other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
{(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 9,435,982 4,691,794 28,314,817 14,415,040
Other comprehensive income:
Items that will be reclassified subsequently to the

consolidated statement of profit or loss:
Exchange differences arising on transiation of foreign

operations 817,987 (5,840,574) (11,912,107) (13,047,489)
Share of other comprehensive (loss)/income of

associates (318,818) 710,508 (997,411}  (2,149,231)
Net change in fair value of investments at FVTOCI 4,415 - 4,415 -
ltems that will not be reclassified subsequently to the

consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 140,306 (742,239) (640,234) (881,953)
Total other comprehensive income/(loss) for the

period 643,890 (5,872,305) (13,545,337) (16,078,673)
Total comprehensive income/(loss) for the period 10,079,872 (1,180,511) 14,769,480 (1,663,633)
Attributable to:
Owners of the Parent Company 10,056,602 (1,190,647) 14,702,799 (1,752,638)
Non-controlling interests 23,270 10,136 66,681 89,005
Total comprehensive income/(loss) for the period 10,079,872 (1,180,511) 14,769,480 (1,663,633)

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.











